
POOLED MONEY INVESTMENT BOARD
 
915 Capitol Mall, Room 110
 

Sacramento, CA 95814
 

Date:	 August 11, 2010 

To:	 Pooled Money Investment Board
 
Bill Lockyer, Chair
 
John Chiang, Member
 

. Ana J. M;to~os, Member . () 

~<La~ J. mOLu-c- L·\~ 
From:	 d~Bettina Redway, Executive Secretary
 r Pooled Money Investment Board
 

Subject:	 Surplus Money Investment Fund Participation Request 

The State Treasurer's Office asked the staff of the State Controller's Office to review a request 
from Department of Insurance to allow the following Special Deposit Fund to participate in the 
Surplus Money Investment Fund: 

Litigation Deposit Fund 
Fund Number 09422242 

o 
The State Controller's Office staff notified the State Treasurer's Office that they had 
determined this request is consistent with the statutory requirements of Section 16470, et seq., 
of the Government Code and recommended approval by the Pooled Money Investment Board. 
The State Treasurer's Office staff concurs with this recommendation. The effect of this action 
will be to credit interest earnings to these funds rather than the General Fund. 

Please indicate your approval by signing below: 

Bill Lockyer	 Date 

Jolm Chiang	 Date 

Ana J. Matosantos	 Date 

Q
 



John Chiang, California State Controller
State of California 

Memorandum 

Date: August 10, 2010 
To Bettina Redway 

Executive Secretary 
Pooled Money Investment Board 

From State Controller's Office ~~ C1uvV)(
Kathy Perry, Bureau Chief ' i~l \.j
 
Division of Accounting and 'e ort~
 
Bureau of Accounting
 

SURPLUS MONEY INVESTMENT FUND PARTICIPATION REQUEST Subject: 

I recommend approval for the following funds to participate in the Surplus Money 

Investment Fund: o 
Department of Insurance - Litigation Deposit Fund 

(Fund Number: 0942242) 

If you have any questions, please contact AI Davis at (916) 322-3009 or Annette 

Stephenson at (916) 322-4462. 

cc:	 Bill Dowell, State Treasurer's Office 
Erica Jones, State Treasurer's Office 
Greg Bruss, Department of Finance ' 
Phillip Gee, State Controller's Office, Division of Accounting & Reporting 



c),---
PO OLED MONEY INVESTMENT BOARD
 

915 Capitol Mall, Room 110
 
Sacramento, CA 95814
 

DATE: '	 August 9,2010 
) 

TO:'	 Kathy Perry, Chief
 
Division of ACCOlUlting & Reporting
 
State Controller1s Ofiice /J
 

' .L()- 'f(lY~c-! 
FROM:	 B-ettina Redway 

, ~	 Executive Secretmy
 
Pooled Money Investment Board
 

SUBJECT:	 Surplus Money Investment Flill.d Participation Request 

o Attached is a request froin the Depmiment ofInsmance, for participation of the following fund in 
the Surplus Money Investment Fund: 

Special Deposit FlUId 
Litigation Deposit FlUld 
Flill.d Nmnber 0942242 

Also enclosed is the recently completed ADD 10 FonTI. Please research this request mId provide 
reconunendation to tins office. I anI notifying the Department ofFinmlce oftbis request by copy 
of this letter. 

Enclosmes 

cc;	 Bill Dowell, State Treasurer's Office
 
Greg Bruss, Depmtment of FinaI).ce
 
Alan Davis, State Controller's Office
 

--------- -- --------------- ----- -------1 



STATE OF CALIFORNIA Steve Poizner, Insurance Commissioner , 

DEPARTMENT OFINSURAI'1CE 
ADMINISTRATiON '& LICENSING SERVICES BRANCH 
ACC0UNTil'-TG SERVICES BUREAU 
300 CAPlTOLMALL, 1400
 
SACRAMENTO, CA 95814
 
(9.16) 492-3381 
(916) 322-1941 (FAX)
 
www,insurance.en,gov
 

July 29, 2010 

Bill Dowell
 
Pooled Money Investment Board
 
State Treasurer's Office
 
915 Capitol Mall
 
Sacramento, CA 95814
 

Subject: Request to participate in the Surplus Money Investment Fund 

The California Department of Insurance (CDI) is submitting this written request to your office for approval 
to establish a Trust Account in the Surplus Money Investment Fund, 

COl has a special deposit fund account 0942001-0845-1945-502, Litigation Deposit Fund. This account is 
used to hold money in trust obtained as a resl,llt of an investigation and/or regUlatory activities. Funds will 
be disbursed or refunded to the rightfUl owners upon resolution of the Investigation and disposition 
Identified. . 

o This fund was established long time ago and the period of availability has been extended twice on 
1/16/2002 and on 4/212007. Currently, the period of availability is until 12/31/2011. At the time when the 
fund was set up, we did not request this fund to be in an interest-bearing account and did not submit a 
written request to you for participation in the Surplus Money Investment Fund, 

As of 12131/2009, we only had $3,572.00 In the account for years; however, since the beginning of 2010, 
we have deposited $83,287.06 in the account. As of 4/30/2010, we have $86,859.06 as the account 
balance, . . 

We anticipate to have funds deposited iflto this account continuously and would like to request these' 
monies accrue interest earnings which require approyal from you office. 

A completed "Request to State Controller to Establish Special Deposit Fund Account" (Form AUDiO) has 
been approved by the Department of Finance and forwarded to the State Controller's Office requesting 
the changes to this account. 

If you have any questions, please contact Theresa Li at (916) 492-3212 or bye-mail at 
t11@insurance.ca.gov. 

Sincerely, 

.~Cj 
Merlta Chung . 
Chief, Accounting Services Bureau 

Enclosure 

o 
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july 15, 2010 

Ms. Merita Chung
 
Chief, Accounting Services Bureau
 
Department of Insurance
 
300 Capitol Mall, 1400
 
Sacramento, CA 95814
 

Dear Ms. Chung: 

Requestto Amend Special Deposit Fund 

We have reviewed your request, dated June 21, 2010, to. allow thE;! Litigation Deposit Fund to 
participate in the Surplus Money Investment Fund (SMIF). In order for this SDF to be interest 
bearing, it must have a unique subfund. The eXisting Litigation Deposit Fund (0942001) will be . 
closed and re"established as an SDF account with.a unique subfund. 

Based upon the information provided a~d with the concurrence of y.our Department of Finance 
budget analyst, we approve your request. By copy of your request the State Controller's Office o (SeO) will close the existing SDF a.ccount. Our office will forward the AUD 10 form to the seo 
for processing. A copy of the approved form will be seht to your department when processing is 
complete. ' .. 

To allow the new Litigation Deposit Fund SDF to participate in SMIF, please submit a 'request to 
Bill Dowell, Pooled Money Inv~stment Board, at the State Treasurer's Office. 

If you have any questions, please contact Rita Alarcon at (916) 445-3434, extension 2140 or 
e-mail Rita.Alarcon@dof.ca.gov. 

Sincel'ely, 

~'1 =:;/,ft:=
('0,••Larry Satter C:".' 

Assistant Chief r:=' 
c_ .....Fiscal Systems and Consulting Unit C' .,,,. 

.:: 
••••J Attachments \,e ;- ...... 
a/... .. ,., 

"cc: Phillip Gee, Division of Accounting and Reporting, State Controller's Office -, r· 
"," 

r',~Willem Schaafsma, Corrections and General Government, Department of Fi,nance 
"~ 

u·, ( 

CJ..~ 

0_'~ ~- -..'...-..-.1.-.--.----.-----..---....---.-.-----..--.-.-----.--,~- ...- ....----. 
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REQUESTTO STATE CONTROlLER TO ESTA8USH OR AMEND SPECIAL DEPOSIT FUND ACCOUNT 

. SU8~lJTORIGINAL TO PEPARiMENT Of fiNANCE, UPON APPROVAL, DEPARTMENT OF FINflNCEWILL FORIVAl'{D ORIGlflAL TO STATE 
CONTROLI.E:R'S OFfICE FOR PROCESSING. WHEN ACCOUNT HAS BEEN ESTABLISHED, AN AcKNOWLEDGED COpy WILL 'ae RETURNED 
TO THE AI3E:NGY, AFTER WHiCH CLAIMS MAY BE SUBMlnED_ 

UNLI'SS EXCEPTED BY LAW, l'XPE'~DITURES FROM THIS ACCOUNT ARE SUIlJECTTO GENtRAL STAT£ LAWs GOVERNING THE ":. 
EJ(P"NDlTURE OF STr,TE FUNDS (SEE 1 OPS, CAL. ATTY. GEN. 90). THIS INCLUDES CONTRACT, PURCHJ\SEANtl OIVIL SERVICE 
REQUIREMENTS, BOARD OF CONTROL RULES, APPROVALS BY DEP/,RnmNT OF GENERAl.. SERVlCES AND ATrORNEY GENERAL, ~c. 

CLAIM SCHEDULE WILL SHOW APPRgPRIAil0~1 AS GO~RNMENT CODE (Ge) SECTIO~11Q:rrO AND THE Ar:~OUI;lTtITbE .. 

UNDER THE PROVISiONs OF GO 51=CTION 1G370 AND BTATS ADMINISTRATIVE MANUAL SECTION 18420 
Pl-EJlSE ESTABLISH DR AMI;ND THE FOl.LOllJlIW SPECIAl- DEPOSIT f'UNO AccoUNT. 

Prcposod Ascoun! l1lki: 

'Department of Insu'ranct;l- Litigation Deposit Fund 
• ." : .' • • .' • • '.' • I ~. •• " '" 

','-' '.,._" 5Ouioo·of~~nJiJIi_:.-· ·-·· '. ..' .--_ '-., ~ -...... '" ..-...... .._-_ _:. '--' ~

Amount obtained during Invesligation by the Fraud Invesilgation or Dlh6f Department regulatalY ac;tivitiBs, 
Purpose of ACCOlmC 

To hold money in frpst obtained <lS a result of Investl9afo~ ~'~'a'tar'reBulatory aoUviUe" in an IntiO!rest-bearing account. 
/ . 

i 
ExpendilurOs AUU\OJize~: 

I

Funds will be disbursed Dr refunded 10 the rlghtful owners upon resolution of the investigaUon and. disposition Identified.
o i 

p~ 
Period or AvaOabillly:

~, 
III ·~t'd)-~2131/201i
 
~I
 Dep;irtmenc IOrg9niZII~on Coda: 

Departmenl of Insurance 0&4-5 

Ii CanlactPcrEon: . • --------'----r:;n""n=o;-----L-------------l 
Merita Chung Chiaf, AccountIng Services Bureau 
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(I 
! I 
i Account Eslabl1sh&d:;. !' 

Dale _

,:' i 

I
; I BUREI\U CrllS' 

DIVISION OF ACCOUNTING AND R1:PORTlloIG', I 
:I 

" ... .. '.. 

:;01 
R1=F/ITEMFYi\GENCYfUND 

DlsQosiU~n of RllsldlJO; 

Funos wlli be re1urned to the rightful owners 

AVD 10 (REV 03103) 

~.. ~!
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